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GOSSIP OF WALL STREET.
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FINANCIAL NOTES.
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substantial contracts Franco h:e"
been pl.n od In this country for delivery
in January and February, K'17.

Word comes from the Central West
that, because of the numl-c- r of
contracts ! Ins phn ed for fabricated
structural steel, product rs who placed
large ciiitriuts for plain in.itetl.il sev-

eral month- - ago arc ' lllng th" shapes
in the open market nt substantial protlls
on the prices paid enrlv this year 1"
the Kastern tcrriP'IJ th. Itelnmnt llriilge

took a number ot contrails
tor plain material In the last month or
six we-k- s. The prices being re.illz"l
for this resdd material nro said to b"

Ice than th" I'.i.-- e pile,, upon which
fabricated shape - nre bring sold
lomniercial buildings and manufacturing
P'ant extensions, but there Is mote or
less Irr. g'llarltx In pi n es uuot. il eteorge

I Ju-- l is reported to have taken an
for 3flfl tons of strn.iutal steel

f.r tlie nreenwlrh Street Settlement
, ,

One reason assigned for th" small
purchases of war munitions on
'.. re. entlt- - li tllOt tlie long
iiernld.il drive bv th" French and Itrlt- -

ish l' exp'Cteii to pi.ice in- - i...........
part of Franco again In the hands of
tlie Allies AH of th lurF stee units.
,i, we'l is tne enni nun me ....... .

France .! Helgtum, with a single ex- -

c.ptlon of the iTeusoi i""i"""".
now in the nanos oi toe .............. ......
are expected to he driven out In the gre.it
prospective movement ;
armies erv i .iti" ""ci -

and d steel .Hm. luuo l.c.di
in France '""'- -

ndeii, " iil- -i. 'pi . . ,l k

t..
Such nioxcnifiue, -

consideration of the probable
. . i. .. .. r. .rt.ieo tlinilthe n"of

llkelv to demolish blast luinii.e, and
perathig steel iiillle- before lh".v retire

,,l c French and Pelglan territory
of the latter

."nti.e would again be dependent upon
for or d

this country
slerl.

THE METALS MARKET.

topper Mill Hull Tl "chv,
fpcllrr Hell '" llnn,
i..nn enntlnuea dull I)oni"tlo hurt- -

,,T, eonimed to -- m"'" ;
sniai way i: tl .,-- . J'inHo In

. sei
re

lull- - lit S,e . Angus' at ., and
; , later tn.'.llh- - at :i.t Casting
V 1,1, Ir offered ut 74 for prompt
Sml ,Jl for May shipment l.w'Jt

''.rVr'.l V'L "I HL .

I",'; ,' :c,!.7 tnii- - Itljports ..ot-- 'l yealer
JMJapili,uv lniiii'led 7D tons

Chile sod 3S ton. ore from
tuns ini" e t, er cm electrolytic nt

m, futures ti "9. h ' "1
"'"em wus heavy, and lower her"
,,, 1 In Ihir. lie. with small demand. Hunt

riil ut New York wo; heavy .it I'JSe,
.1 al II'JS Late futures wero dim-- .

",?i i?'H ever aS'lCISHc. but limit, were
i','" The advance of f 5 III P.. Shiga-ir-

h
lliullcel. with .ales of 375 tons ut

to tho Liindoii, responseU.'' i.'.e It and mi drop
eut-- 'l Singapore to.duv Loinlon

lOs lower on nil posl
Straits cln.liig at H74 t..ot maii.l..r.l

standard at H73I li and future
T" more ateainsnips navr m.r i

it New York with 9S tons from lliigland.
Juno arrivals lo date 4.870 toil..

Hoe ler was dull and easy at 1 Jic for
..,et i.iul June. USc. for July. HSc, for
A "I I lie Mr Sepletllber. loWc for last
iViif and for last quarter 19U

HI iViuls. was CI lower
it ti!5 for spot and t50 for futiirea.

I end was dull and at 6 SOU

0 at New York and H.lHII) Cic, llaat ht
le.ul for spot. July and August shipment.
Lot don was and ts, higher at CI)
IS., for .pot and 138 10. for future..

Day'a Cntom Itecelpt t)l44:ilBa7.

Jtecelpts for duties nt Iho Custom
yeslerday wero fH3, 657.79, of

which 1132.557,99 wns for tnercliandlHe
withdrawn from bonded warehouse! and
i310.S99.IO for recent Importatlona.
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THE GRAIN MARKETS.

I'lriiirr Tone to Wlirnt Mrrnath
In Corn .Onta fitrady.

Apart from th brief period nt the
npetiliiR of yesterday's market, win 11

wheat values In the. Northwest wero
lowered nbout lc, n bushel, theie was an !

improved undertone to tho rcih r.el list.
Speculative, pressnio was reduced, and

j It wus clear that tho many theories ecu- -

irniR around tlie nttr.ictlveticss of wheat
ptlces at these levels wero reaultlnn in
sufllclent li ylim to m.iko for a more two
filled tnar.i 1. TI10 nowie of tho day was
sutlkieiitly bullish to close the. markets
at fractional advances, hut many of the
professional traders adhered lo their
bearish position, belleltn; that n period
of unfav.irablo Weather in the harvest-Iti- K

districts, a crop ccare In the North-
west or 11 betterment In tho export
would bo necerenry to lift wheat prices
materially.

Tho weather limp n.is tint sntl. factory
yeaterd.iy Italiii were sh'iwn lo all part'
nt the Western ."latcs from Oklahoma
liortliH.in! to Canada and In these sintei
siiiislilus N desire, Vhl! tho pretiplta;
tl'HI was nut lisrtW, eveept III Mattered
I111 all! leu. Ilie In, II, at inti uiin fur llllill- -

i Ion it ih'.wer- - Mer. I l.eliiR raid of
fanners Peiii tinwililtut ut current
levels, hut 111" rn'lp" "f el'l whelt ar
falrlN I.iiks ami Die statistical .is
retrards the siippllea at the moment lr
Hiliiiltte.llv hsatl.li. Whether the rsuent
lei ilnes In the market of ISc. to S0e. a
bushel and tho universally reduced crop
pM perls ti.ulrillt" tlllk feature Is 11 niuiil
IlliiiOnd que. Hon ut this time

The M.lti e sunnlv of wheat in the
Pulled Matea was reported )eMer,l.iy at
4 3.000,000. a lo of only ;oo.i)00 ls for
the week. HKaln.i total of tti.SOO.O"'' u enr
hko. when the hnis tor the week wus J,ei2 l.ooo
tiuhl, The alow reiliu tlclm In the lelble
pHlly retlerl tin lame reeelpn at thl.
lime nnd tho llmlied ill.irlbiitloti or wheat
in this country, which In a measure,

the heavier ill.tribtltl"il that
ot urred earlier In the se.i.nti, wlin
mills w.re aitlietv enitiie- -l In Kilncllne
Krillll It.trrlnr ree vlpta uf lieut )e.'sr,nv
wero 1.1SO.O00 bii.hel., acalnsl . 1 :i l

Hi" prelnu wile an.I i,.'a.niu a "ir 11K".
hlpiiienis at Int-r- l r pidni. were 4loi,

IX.oov and cSLOOO hmhel" rel"'tli'-lj- .

Ilxport bu It k of wln.it durlni; I he re.
Ion war at COi'.oon t.u.he.s.

The meater pan of thl was sild to lie
in e'ana linn wheel. An iineinnriii"i re

hn.l 1,. Hr, than lias Biven lor f"" "'" eu.iiei- -

but

were

cs

nt

from

Us

elulf The .1 eip, ,.,.i in irk, showed
miner mu!or;,. in-- . 1,111 orli ne rami, ir.on
.1. .. ...ira i...r.. t.i lli.t . IT. rt n 111) 11"'

il.le.l Imprtitrinvnt had U-1-1 noted In the
nral situ. ill, m.

urn - llailier ptralrlcnt luiylnis of ern
rutin., fir iah lniu'en sturile.l .hnrts 111,1

reulte. In .1 fair advunee 'h -

Duincsllc r.eli ileinenrt ha, eipall l"'l II
understood that th small eeuntry

"f the pert few week., hale tukill
thi tiala utnew'tires There I, also n.

export buylnir. Th" f"reun pur-ihl.- e.

eterdsv wet'l e.lliu.ileil at i. 0.1100

I'llshe's, IMrtant iHllierles nf the hli.iiio
in irket were tru lai ar and - held flown
In the fawirah u trf'P cnlel tlnti. 11

.....1.. ,.......11 .,aIi ...1 1.,.-l- i
Allies' orders underl..d-- ' ..1. . :"l"Vjr..: ... sim,.
cettlne m.tny of new ""vr."...... .ilmV anil
much cheaper than It r ,nV " i it.u Vui

""J u.erea.e

iimerican

make

which,

rate
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mif
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inn) im.h.'.s miiI th" I, 'til vi.lbl" uniy
T Tele "00 l.il.hel.

litis Tli" frietl-'ni- l odvanee, were eh"
lt "f the utidertfine "f tlrmne.. In oiler

market. r'hort, wre tho ben buyer-ftne- rl

bll.lnees was reported, but the
'redes traced wore pli "1 ,il en'v 3"" '""

I hu.liel, Oers'l'i'ial "ei lint was - eoun--

...t i. i!.Lil lie lirk-- e .totle- -

le.f'iil.i .,it, and ceneralW Rei'd weeth-- r f ,r

the e - crop ... , .
I'r-.- tslfli" The rtrrnmii in in"iin-s- ' '

rathe- - unexpeetrj atusins "i cm
nn.l..a retlscted lere-- r i Am A T t, )m
es.h market. There were runfrr of a biier
export cell and part of th" spr u.jtlie
MOllir wa, airain nu in "
situation, whlrh l expected to result In a
temporarily In, reared consumption.
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Metropolitan
Trust Company
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Chicago Elevated Railways
Two-Ye- ar Five per cent. Secured Gold Notes

To the Holders of Said Notes:
Tho nbovo oblijrritlons were issued July t, 1011, ns pnrt of a

plan of temporary ilnnncintr. Since Unit date, tho City of Cnlcupo
has appointed a Commission of cminunt engineers study
transportation conditions nnd to formulate a concrete plan for
the unification of ull the elevated and surface lines tho city.
This Commission is now actively cnifiiixed in its labors, yend-int- ?

tho promtilpatlon of Huch plan nnd of appropriate municipal
action In the matter, it is neither practicable nor desirable to
undertake permanent flnanclnc;; and an extension nf the maturity
of said notes to July 1, 191!), is advisable and necessary.

Tho Chicago Elevated Railways has arranged to materially
Increase tho value of tho security for nil extended notes, nnd
proposes such extension thereof under tho provisions of
Extension Aprecment upon tho following terms:

1. The Interest on the extended notes will be increased
from tho prehent rate (Gt) to six per cent, (f!1) per annum,
payable semi-annuall- New coupon sheets to evidence bticb
futuro Interest will be attached to each extended note,

2. Tho sum of $15 In cash will be paid in respect of each
$1,000 fnco amount of extended notes.

3. In addition to and by way of material incrensc of tho
value of the security foT said extended notes:

(a) Chicapo Elevntcd Railways will acquire nnd pledfre as
security under the Extension Airieemptit proml?sory notes ol
the Railroad Companies, shares of whose capital stock now
constitute tho solo collateral securities pledged under tho Trust
Indenture of July 1, 1911, under which tho Gold Notes were
issued. These promissory notes will aRKrcRatc, approximately,
$1,070,000; and, until so acquired and pli'iltccd, they rank in
priority to the collateral securities under the Trust Indenture of
July 1, 1914;

(b) Cliicaco Eltvated Railways will cnusc to be similarly
pledged under the Extension Agreement ns security for the pay-

ment of tho extended notes, claims or notes representing addi-

tional floating indebtedness of tho Railroad Companies amount-
ing approximately to $1,000,000. incurred principally as a result
of betterments made to the railroad properties and now like-

wise ranking in priority to the collateral securities pledged under
the Trust Indenture of July 1, 1914; nnd

(c) Chicago Elevated Railways will proctiro nn agreement
with Commonwealth Edison Company whereby all claims for
power supplied to the Railroad Companies after June .SO, 1910,
nnd until the Extended Notes shall have become due, will be
assigned to a trustee and will bo paid only if and as cither float-
ing debt of subsidiary companies (except capital debt), is not
increased. In cne other collateral securities pledged for tho
Extended Notes shall upon salo prove insulliciunt to pay Mich
Extended Notes full, the said power claims then unpaid will
be placed on a parity with the Extended Notes.

Except only as the same may bo modified and supplemented
by the Extension Agreement in respect of Noteholders assenting
thereto, the provisions of the Trust Indenture of July 1, 191 J,
will remain full force and elTcct.

Tho extension of the notes has not been underwritten. The
success of tho proposed extension depends therefore solely upon
the cooperation nf the noteholders in availing themselves of the
substantial benefits above outlined. The extension docs not
involve the payment of commissions, and all incidental expenses
will be borne by the Chicago Elevated Railways.

Holders of Gold Notes may become parties to said Extension
Agreement by depositing of said notes, having first detached
therefrom the July ,1. :qi6, coupon, with thu Depositary: The
National City Bank of New York, New York; or with either of
the following Illinois Truat and Savhigs Bank,
Chicago; International Banking Corporation, London.

All deposits must bo made on or before July 15, 19 lfl, or
such later date, if any, us may be prescribed therefor thu
exerciso of tho discretion and in the manner in the Extension
Agreement provided. Should the Extension Agreement not be-

come definitive nnd effective as therein provided, the deposited
notes (or an equal face amount of the same issue), in cither
event in unextended form, will be returned, without charge, to
the holders of certificates of deposit, on surrender of such cer-
tificates to tho Depositary which issued tho same.

Tho July 1, 191ti. coupons will be paid at maturity.
CHICAGO ELEVATED RAILWAYS.

New York, Juno 19. 191ii.

The Union Trust Company of New York has
equipped Branches for its uptown business thn
Street Branch in the heart of the busy Fifth Avenue shop-pin- s

district, tlie Plaza Branch at Fifth Avenue
(iOth Street, just opposite the entrance to Central Fark.
The facilities of the offices of the Company nre
offered to depositors of either Branch or of the Main
Oflice at 80 Broadway.
The Union Trust Safe Deposit Company, entirely
owned by the Union Trust Company, conducts modern
deposit vaults at both Branches.
CAPITAL AND SURPLUS $8,162,000

Burlington & Missouri River
Railroad Company in Nebraska

Consolidated Mortgage
6 Cent. Bond
DUE JULY 1, 1918.
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